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 InterGlobe Aviation: IndiGo, impacted by the pandemic, is flying only a small%age of its fleet of 250 airplanes and will
cut 10% of its workforce, CEO Ronojoy Dutta said in a statement. Impacted employees will be given a severance pay
while medical insurance has been extended till December.

 NTPC: Added 800MW of Lara Super Thermal Power Project, to the company’s installed capacity. With this, the total
installed capacity of NTPC and NTPC group has become 51,155 MW and 62,910 MW respectively.

 Wipro: Announced a partnership with Compliance Quest to develop management solutions for the medical devices and
life sciences industries.

 Balaji Telefilms: Resumed shoot of all television shows from July 16.
 Tata Power: Arm Coastal Gujarat Power has allotted NCDs worth Rs 350 crore on a private placement basis.

Markets rose sharply to extend gains for the fourth straight
session

 As private sector lender HDFC Bank posted robust earnings for the
June quarter and the Union Health Ministry said that India's Covid-
19 fatality rate is progressively falling.

 IT stocks posted broad-based gains, with HCL Technologies, Tech
Mahindra, Infosys and Wipro all rising over 4%.

Global & Asian market overview
 European stocks recovered from a weak start to edge higher on

Monday after reports suggested that EU leaders were making
progress on a coronavirus rescue plan after three days of haggling.

 Asian stocks ended mixed as EU leaders remained at odds over
how to carve up a 750 billion-euro stimulus package designed to
help haul Europe out of its deepest recession since World War II.
Uncertainty over U.S. stimulus and weak Japanese exports data
also kept underlying sentiment cautious.

 US stocks moved mostly higher over the course of the course of
the trading session following the mixed performance last week.
The tech-heavy Nasdaq showed a particularly strong upward
move, reaching a new record closing high.

Industry Buzz
 Majesco: The company's U.S. subsidiary has signed a definitive

agreement to be acquired by Thoma Bravo LP, a PE firm focused
on software and technology-enabled services. The transaction
values the company at $594 million. It will now operate as a
privately held company. Shareholders will receive $13.1 in cash for
each share of the company common stock upon closing of the
transaction.

Indices Close Previous Chg.%

Sensex Index 37,419.0 37,020.1 1.1%

Nifty Index 11,022.2 10,901.7 1.1%

NSEBANK INDEX 22,321.9 21,966.8 1.6%

NSEAUTO INDEX 7,175.9 7,137.3 0.5%

NSEIT INDEX 17,258.3 16,821.4 2.6%

Market depth Advance Decline T/O(bn)

NSE 1,139 783 563

BSE 1,510 1,179 37

Indices Close Previous Chg.%

DJIA 26,680.9 26,672.0 0.03%

NASDAQ 10,767.1 10,503.2 2.51%

S&P 500 3,251.8 3,224.7 0.84%

DAX 13,046.9 12,919.6 0.99%

CAC 40 5,093.2 5,069.4 0.47%

FTSE 100 6,261.5 6,290.3 -0.46%

HANG SENG 25,058.0 25,089.2 -0.12%

SSE INDEX 3,314.2 3,214.1 3.11%

NIKKIE 225 22,717.5 22,696.4 0.09%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

BRITANNIA 5.1 SUNPHARMA -3.9

WIPRO 4.4 CIPLA -2.2

INFY 4.4 ZEEL -1.7

TECHM 4.3 BPCL -1.7

HCLTECH 4.2 TATAMOTORS -1.4

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 41.5 42.2 -0.7

STOCK FUT 149.0 151.8 -2.8
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 Gateway Distriparks: The board approved a raising funds not exceeding Rs 150 crore on a rights basis, QIP and
preferential allotment or any other combination thereof.

 Chennai Petrochem: Allotted NCDs worth Rs 810 crore on a private placement basis.
 Omaxe: Signs agreement with Jindal Steel and Power to develop a multi-level parking-cum-commercial project at

Chandni Chowk with North Delhi Municipal Corporation. JSPL will supply 7000-8000 metric tonne of structure steel to
Omaxe.

 ACC Q2CY20 Revenue down 37.3% to Rs 2,602.2 crore Net profit down 40.5% to Rs 270.9 crore Ebitda down 32.9% to Rs
525.3 crore Ebitda margin at 20.1% from 18.8% Volumes down 33.3% to 4.8 MT Realisations flat at Rs 5,315 per tonne
Ebitda per tonne flat at Rs 1,094.

 Bombay Dyeing Q1FY21 Revenue down 85.9% to Rs 91.2 crore Net loss of Rs 129.3 crore from net profit of Rs 27.7 crore
Ebitda loss of Rs 22.3 crore from Ebitda gain of Rs 133.6 crore.

 Den Networks Q1FY21 Revenue down 3.8% to Rs 301.3 crore Net profit down 47.7% to Rs 58.7 crore Ebitda up 55.1% to
Rs 63.9 crore Ebitda margin at 21.2% from 13.2%.

Results Today-
 Hindustan Unilever, Axis Bank, Bajaj Finance, Bajaj Finserv, HDFC Life Insurance Company, ICICI Prudential Life Insurance

Company, SBI Life Insurance Company, IndiaMART InterMESH`.

Indian Macro
 India's retail trade has suffered a business loss of about Rs 15.5 lakh crore in past 100 days due to the COVID-19

pandemic, traders' body CAIT said on July 19. In a statement, the Confederation of All India Traders (CAIT) said traders
across the country are depressed because of minimal of the consumers, considerable absence of employees, facing
financial crunch and yet have to meet several financial obligations.

 The Indian direct selling industry has recorded sales of $2.47 billion in 2019, reporting a growth of 12.1%, a report by
World Federation of Direct Selling Associations (WFDSA) said. This has helped the direct selling industry improve its
ranking to the 15th from the earlier 19th a year before, said The Global Direct Selling - 2019 Retail Sales report by
Washington-based WFDSA. Moreover, in terms of the number of direct sellers, India has been ranked at sixth position,
proving employment to 57.50 lakh people.

 Container cargo handling at India's major ports tumbled over 30% during the April-June quarter of the current fiscal amid
the coronavirus pandemic, as per data by ports body IPA. Container cargo in terms of TEUs (twenty foot equivalent unit)
at India's 12 major ports dropped 32.28% to 1.74 million in the the first quarter of the current fiscal, according to the
latest data from the Indian Ports' Association (IPA). In terms of tonnage, the container cargo declined 30.11% to 26.34
million tonnes (MT) in the quarter.

Global Macro
 The Euro Area's current account posted a EUR 10.5 billion deficit in May 2020, compared with a EUR 1.0 billion surplus in

the same month last year and missing market expectations of a EUR 14.5 billion surplus. This was the largest deficit for a
May month since 2011 as the goods surplus declined sharply to EUR 15.4 billion from EUR 26.5 billion a year ago, while
the secondary income gap widened to EUR 12.5 billion from EUR 6.1 billion. Meanwhile, the services surplus increased to
EUR 2.6 billion from EUR 1.0 billion, while the primary income deficit shrank to EUR 16.0 billion from EUR 20.3 billion.



 The seasonally adjusted unemployment rate in Hong Kong rose to 6.2% in the three months to June 2020 from 5.9% in
the previous period, but below market expectations of 6.4%. It was the highest jobless rate since the three months to
January 2005, amid the coronavirus pandemic. The number of unemployed persons increased by around 10,300 to
240,700 and the number of underemployed advanced by around 7,800 to 142,900. Meantime, the number of employed
was 3.62 million about the same as in the prior period and the labour force went up by around 11,100 to 3.85 million.
The unemployment rate increased across almost all the major economic sectors, with more distinct increases observed
in the decoration, repair and maintenance for buildings sector; import and export trade sector; and warehousing and
support activities for transportation sector.

 Germany's producer prices decreased by 1.8% year-on-year in June 2020, following a 2.2% fall in the previous month and
compared with market forecasts of a 1.5% drop. It was the fifth straight month of decline in producer prices, as energy
and intermediate goods prices were down, while consumer and capital goods cost rose. Excluding energy, producer
prices decreased by 0.4% in June, after a 0.3% drop in May. On a monthly basis, producer prices were flat, missing
market consensus of a 0.2% gain.

 Copper prices have crashed in recent days on persistent worries about rising coronavirus cases and more tension
between the United States and top metals consumer China. Copper had soared almost 50% from its 45-month lost
touched in March to a two-year peak of $2.98 hit on July 13, as resurgent Chinese demand, supply disruption and global
stimulus boosted the rebound.

 The People's Bank of China (PBoC) held its benchmark interest rates steady for the third straight month at its July fixing,
amid signs that the economy is recovering from the shock caused by COVID-19 crisis. The one-year loan prime rate (LPR)
was left unchanged at 3.85% from the previous monthly fixing while the five-year remained at 4.65%.

 The number of people infected with the coronavirus across the world rose surpassed 13.8 million, of which at least 590
thousand people have died, according to Johns Hopkins. In the US, the epicenter of the disease, the number of infections
rose by more than 77 thousand to over 3.57 million. Brazil, the second-worst affected country in the world reported near
45 thousand new cases and India became the third country to reach 1 million infections after reporting over 35 thousand
in the last 24 hours. Meantime, South Africa is now ranked as the sixth most affected country by the disease with more
than 13 thousand new infections. Elsewhere, Mexico reported more 6.4 thousand, Peru 3.8 thousand, Iran 2.5 thousand
and Chile over 2.4 thousand. In Europe, the UK added more than 600 cases. Pakistan is now the 11th most affected
country with 259,999 covid-19 infections.



S1 S2 PIVOT R1 R2

ADANIPORTS 314 308 316 322 325
ASIANPAINT 1733 1708 1745 1771 1783
AXISBANK 428 422 435 441 449
BAJAJ-AUTO 2987 2958 3004 3033 3050
BAJAJFINSV 6489 6307 6562 6744 6817
BAJFINANCE 3367 3273 3411 3505 3548
BHARTIARTL 571 562 577 586 592
BPCL 430 426 439 443 452
BRITANNIA 3886 3754 3939 4072 4125
CIPLA 665 659 678 684 696
COALINDIA 132 130 133 135 136
DRREDDY 4053 4022 4104 4135 4185
EICHERMOT 18949 18601 19114 19462 19627
GAIL 99 99 101 101 102
GRASIM 591 583 601 610 619
HCLTECH 637 619 644 662 670
HDFC 1783 1770 1813 1826 1856
HDFCBANK 1116 1106 1134 1144 1163
HEROMOTOCO 2792 2702 2833 2924 2964
HINDALCO 159 158 161 163 164
HINDUNILVR 2309 2283 2326 2351 2369
ICICIBANK 357 350 361 368 373
INDUSINDBK 513 507 527 533 547
INFRATEL 195 186 202 211 218
INFY 924 896 934 962 973
IOC 87 86 88 90 90
ITC 191 190 193 194 196
JSWSTEEL 203 201 206 208 211
KOTAKBANK 1304 1293 1320 1332 1348
LT 910 904 921 927 938
M&M 581 574 589 596 605
MARUTI 5813 5751 5875 5937 5999
NESTLEIND 17150 16961 17260 17450 17560
NTPC 86 86 88 88 89
ONGC 79 78 80 81 82
POWERGRID 163 162 164 165 165
RELIANCE 1906 1887 1919 1938 1951
SBIN 188 186 191 193 195
SHREECEM 22040 21827 22220 22432 22612
SUNPHARMA 474 468 488 494 508
TATAMOTORS 104 103 105 106 108
TATASTEEL 348 343 352 356 360
TCS 2196 2175 2211 2232 2248
TECHM 612 591 619 639 646
TITAN 988 974 1000 1015 1027
ULTRACEMCO 3833 3798 3861 3896 3924
UPL 446 434 451 463 468
VEDL 107 106 109 110 112
WIPRO 266 255 270 280 284
ZEEL 152 151 156 157 160

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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